Walton

CHATTANOOGA

REGIONAL MARKET REPORT ¢ Q4 2022

© 2023 Walton Global Holdings, LLC www.walton.com



MARKET REPORT Q4 2022

Chattanooga is located in Southeast Tennessee near the border of
Georgia. Chattanooga has received national recognition for the
redevelopment of both its riverfront and downtown area. The city
houses an extensive greenway system which includes 5 miles of
constructed riverwalk that goes through downtown, the historic art
district, and many parks. Chattanooga is a great place for outdoor
activities and serves as a popular base for hang-gliding, bass fishing,
mountain climbing and caving expeditions.

aill =

Affordable Cost of Strong State Economy Growing Job Market No Individual
Living Income Tax

PEOPLE * ECONOMIC FACTORS

Chattanooga's local economy includes a

POPULATION 567,395 diverse mix of manufacturing and service
MEDIAN AGE 40 ylo industries. Sustainability is a key concept in the
city's developmental efforts. Chattanooga has
HOUSEHOLDS 228,853 utilized its stable population and economy,
STED A SIOLUE R O D T o $62,385 strategic location, fiscal integrity, and cross-

sector partnerships to become one of the most
progressive and livable mid-size cities in the
U.S. The city boasts the most productive
_ affordable housing program in the nation and
has been the recipient of 9 Gunther Blue
#1 State in Gross Domestic Product (GDP) Growth Ribbon Awards for excellence in housing and

consolidated programming.
#3 State in Fiscal Stability

#4 Biggest City in Tennessee Top Employers: # of Employees
1.Hamilton County Schools 4,980
JOBS 2.BlueCross BlueShield 4,855
E 3 Erlanger Health System 4852
4.CHI Memorial 3,549
UNEMPLOYMENT RATE 2.9% (as of Dec. 2022) 5.Tennessee Valley Authority 3,431
TOTAL JOBS 2022 278,800 _
JOBS ADDED Q4 2022 2,500 New & Notable Employers:
¢ Volkswagen
e Amazon
e Cigna
HOUSING MARKET
SINGLE-FAMILY PERMITS MULTIFAMILY PERMITS NEW MEDIAN HOME PRICE
o
495 354 :S $279,600
-29.3% -27.7%

350 256

Information for this region is limited. For a broad gauge on the housing market near the Chattanooga area please refer to the Nashville Regional Market Report Q4 2022.

Information and data contained herein is derived from sources believed to be reliable and accurate at the time of publication. However e responsible for making your own assessment of the information provided and you are advised to verify all relevant information and data.
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For U.S.-based land sellers searching for a buyer contact us:

BARRY DLUZEN, Executive Vice President, Land Acquisitions | infousa@walton.com

Information and data contained herein is derived from sources believed to be reliable and accurate at the time of publication. However, you are responsible for making your own assessment of the information provided and you are advised to verify all relevant information and data.
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